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Abstract :

The Obligation of Enlighten By the Broker in the Brokerage Contract in Iraqgi Stock
Exchange Stock broker has played a pivotal role in the process of trading in securities within
the stock market. The exchange of purchase and sale of securities achieve only by brokers
authorized by the market and they are buying and selling securities for the benefit and account
of clients .The Brokerage contract between the broker and the client imposes many
obligations on both of parties and the most important one is the Enlighten his client of all the
information that he cares about, which will create a correctly consent of the client.This
obligation arises many problems because of the lack of legal organizing of this contract in
Iragi legislation. Thisresearch,s aim is to determine the conception of the oblgation , as well
as indicates the nature, conditions, scope of this contract. In addition, the research explains
the provisions of the breach of obligation by the stock broker which represents by disciplinary
responsibility in front of the market and civil responsibility that requires a compensation for
the damages of client due to such breach.

Key words: Obligation,Obligation,the Broker, the Brokerage, Brokerage , the Contract.
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AND THE LIMITS OF DISCLOSURE, WISCONSIN LAW
REVIEW,1059,2011,p1062.
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by the Broker, Lane Powell Spears Lubersky LLP, Washington , 2001, P 18-19.
2010 4l (8) ad ) Zlad) Clarlad (e (1) B2kl Jhasy -31
Y] Gsm (b A sl AaSlas padll MR (e CpaTinall ¢l geall 2315 allas 32
31 U il aanddldl 3l s
(1999 ¢4, )il cdazalall Cile galaqll J\.Jc(ﬁ).uad\ d)\;ﬂ\ Ol ada JLS Gé.LaAA_.J au-33
342 u=
21 U (3l laac Uﬁ)“l"““d‘ :\gu;c‘f\)a;j\ .J.ﬁ\) CJLA A )L.u" -34
g ) Lagil) lacg yeanal) oliadll g 4dill 5 o) a8 4y lacll 5 gialles o)yl (S5 S50 - 35
7 , 24 21994
Uad ol Lie o5 ol cpaall S 136 " e 31 jal) ) s e ((3/169)8l cuai - 36
Mgy S gl Jat B el e el g Bale Lad s 5K Le Gy sl (B ) slag Db Lapas
PN A i B S e utill ala dase 35 (5L AL de 35 aSa vl v 3 Gl - 37
167022008 ¢z (5 ) sginall AsiSa(al JIV) jalian) [ze 8l ) Saall (el b

152



2015 AUl At} dalod) i) cmmmm - Gl Al A ta

SIS

@) ol Gy sl G Jsliny e Bl aall G 580 (e (205 )83l Cmi Eua - 38
PPPESULERY PSP B POV S T - S PVCRG St S LA PR WYL R FIL P (C JEILS
" sl e Y s pmsa (saial) Juay o e ) b
32 pac3la JMcQ&M\ L\.Aacu_i\)o;j\ .J.fiz\) CJL.A_.J -39
160261995 ¢ 24 ¢ al NI jalias — o 30U dalall 2y kil ¢ ) saY) cpall alua <40
drala Arhaacd Y e adldpadl gl COSEL ¢ (S cpall Jlaa dsesen 4]
¢al 3N jalias ¢ Ja¥) Ll ¢ ) 3O Aaladl Ay kil ¢ o 58 il Jaen 2613700197865 kil
26202¢1981¢ 3_alllc 4y jall Lagill
130ac @lad) jaadlc ) sa ) ol als 142
daa) e D& S GBidai 3750 19765505 1974 55T 28 (A i g lad L -43
A0l 530 da g yhalidd padl il i)y e sleall aii e Sl A g e dlaas IS 5
47002¢1990 ¢k sl daala/(3 53l
(Sl G2l o Sl e (168) sakal) i ain) sl 3 ylayy 44
S ) saniall Y Gl e il alai 385 4D ac il jaascsgal) olall daas 4y 350 45
investment Adviser Act ) leiu¥! s jlitue ¢sil8 ade 3Lkl 1940 ale & Lala Ll
ASadll e ) By i) g liiee Ji e milailly Gl LEWY) a8 Al (1940
Lowe V Securities & Exchange ) 4u=d 8 48 5 sasiall <V gl 8 Lled) Zalasy)
On 38 8le o AY) rai G35 palially Jaidy (el Leiiu) jLiis(Commission 1985
GBS a sl el b (A i) Crioy ) dlall ) )5V dad Ly UK i ) sl DA
A 31 s Al gy O laa) dlee e s Ja x5 Lie G saill Sl AW
st
Lowe V Securities & Exchange Commission,47 U. S. 181,203-204( 1985).
laaa (p paiiuall :\.._1}.4;“;3\),«;3\ KW I CJLLA.J 5642 sac3lw Hdlaas ¢ pualia yew d- 46
350a Bl
Alane Sl paall a )y Allaa s 5 1ol Jranisigall Baloall 3 ana 4y 3332 47
36026 Bl Hdan (n el
48-NASD RULES OF FAIR PRACTICE,ART II1,B2 NASD CONDUCT
RULES 2310 , Now its known as. Financial Industry Regulatory Authority
(FINRA) Rulemaking see/ http://www.sec.gov/rules/sro/finra.shtml
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50- Teweles Richard. And Bradley Edward S." The Stock Market" , New York,
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52- ROBERT A. PRENTICE, op. cit, p 1059.
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