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Abstract:

The research aims to shed light on innovative means of financing projects of a
sustainable nature (development projects), which contribute significantly to achieving
sustainable development in Irag, As these projects require the allocation of large sums
despite the limited direct economic returns from them, which leads to the reluctance of
investors in the private sector from such projects, and the inability of the federal budget to
finance such projects, as 83% of the federal budget for the year 2021 is operational
expenses. As for investment expenditures, they represented only 17% of the total
expenditures, In addition, development projects that are financed from the budget suffer
from many problems that lead to obstructing the implementation or completion of these
projects, such as the delay in approving the annual budget and bureaucratic problems.

The importance of the research stems from the importance of sustainable investments
(development projects) because of the environmental, social and economic returns that they
may achieve, and Iraq is in dire need to invest in such projects, and despite the importance
of these projects, there are many problems that prevent the possibility of implementing
these development projects in a way Direct from the federal budget, which requires
searching for innovative ways to finance such projects.

The analytical approach was adopted in the practical aspect, where the value of
donations and subsidies in the banking sector in general was measured in order to know the
relative importance of these amounts and how to invest them in an optimal manner.

The most important results were the lack of a comprehensive development plan to
direct the donations and subsidies made by the various institutions in a correct strategic
direction¢ The research concluded with the most important recommendations, which are
necessary to direct the social contributions made by companies towards sustainable
investments, since the aim of these contributions is to help society and contribute to its
well-being.

key words: Innovative Financing, Sustainable Investment, Central Bank of Iraq
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