
                                                                                      

1712025
 

 
 
 
 

 

 

 

 

161     

GARCH)  )

 rtltnrla  cani  lte ncor  replnn at nco po  a eltno a  nco s la cnani 

lencltmont onataeon rn  nie  i rtm nco  nAeg eaeoa 
 

PH. Dr. Adel Mansour Fadel Al-Issawi 

ale.lilaale.aa.d.aeda,edu.iq   

721727272272721247272 

 ستخلصالم

HCRAG

2l.0

HCRAG

Abstract 
     The aim of the research is to investigate the impact of financial shocks to financial and 

economic variables such as the decline in oil revenues, exchange rates and public spending 

on the Iraq Stock Exchange index, based on daily data of the closing prices of the Iraq 

Stock Exchange during the period (30/6/2014 - 12/1/2017), and using the (GARCH) model. 

The study found that the Iraq Stock Exchange index was affected by financial shocks, and it 

was found that the shock to the Iraq Stock Exchange index amounted to (0.96), indicating 

that the size of the shock had significant repercussions on the financial sector level. The 

study recommended paying attention to the balance in supply and demand for shares during 

the stage of financial shocks that affect the market for shareholders because the market 

must undergo a correction movement after the shock occurs. 
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 السنوات

 

 الايرادات النفطية

 )مليار دولار(

 

 قات العامةالنف

 )ترليون دبنار(

 سعر الصرف

2003 49,776,019 4,901,961 1936 

2004 36,222,038 31,521,427 1453 

2005 34,097,100 26,375,175 1472 

2006 49,791,358 38,806,676 1475 

2007 50,160,530 39,308,348 1266 

2008 76,662,378 67,277,197 1170 

2009 46,602,714 55,589,721 1170 

2010 61,392,104 70,134,201 1170 

2011 95,298,476 78,757,392 1170 

2012 116,159,697 105,139,576 1166 

2013 110,595,408 119,127,556 1166 

2014 104,220,421 94,112,809 1214 

2015 94,338,721 70,397,515 1290 

2016 99,348,812 55,432,876 1300 

2017 101,358,543 85,321,546 1304 
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 الاحصاءات الوصفية لمؤشس سوق العساق2)جدول )

 القيمة المؤشس

 697.9 المتوسط

 1012.77 اعلى قيمة

 504.46 اقل قيمة

 138.313 الانحساف المعيازي

 Eveiws 9مخرجات المصدز:

 

student

GARCH (1,1)

 الطبيعي التوزيع حالة في الأنموذج تزا( تقدي3جدول )  

 HQ AIC النموذج

GARCH(1,1) 15.92408 15.91161 

GARCH(1,2) 15.90789 15.91725 

2017 201

4 
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GARCH(2,2) 15.91533 15.93091 

GARCH(2,3) 15.91905 15.93775 

GARCH(3,3) 15.92276 15.94459 

 Eveiws 9المصدر:مخرجات 

 (student tالتوزيع ) حالة في الأنموذج ترا( تقدي4جذول) 

 HQ AIC النموذج

GARCH(1,1) 16.00621 16.01556 

GARCH(1,2) 16.00992 16.02239 

GARCH(2,2) 16.01364 16.02923 

GARCH(2,3) 16.01736 16.03606 

GARCH(3,3) 16.02108 16.04290 

 Eveiws 9المصدر:مخرجات 

 

GARCH

GARCH-M

GARCH-MAkaike, Hannan,

I

029621

Prob Statistics-z coefficient Variables 

0.000 10.810 1.8540 @SQRT(GARCH) 

0.000 12.422 0.2922 ISX (-1) 

Variance Equation 

0.000 15.222 0.9054 c 

0.000 3.853 0.3631 RESID(-1)^² 

0.000 165.67 0.9621 GARCH(-1) 

HQ SC AC critical 

3.576 3.627 3.241 

 Eveiws 9المصدر:مخرجات 
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HCRAG )    وحجم التأثيس الري تأثس به مؤشس سووق العوساق لواوزاق

المالية
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