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Abstract 

    Since the year 2003, Iraq has witnessed a shift towards a market economy, for which 

many laws and programs were enacted, and measures and procedures were taken that 

affected many areas. On the basis of that, Iraq sought to adopt exchange rate policies 
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aimed at achieving economic growth and balance because of its impact on the growth of 

the gross domestic product. In order to demonstrate the extent of the impact of exchange 

rate changes on the growth of the gross domestic product in Iraq during the period (2003-

2021), the subjective model was applied using distributed lag periods (ARDL) according to 

the outputs of the standard program (EVIEWS). 

      The research reached several conclusions, the most important of which is that the 

calculated statistical value (F) reached (6.211894) greater than the critical value (F) at its 

upper limit at the level of (1%) and equal to (7.84), which means that there is a long-term 

equilibrium relationship, so The null hypothesis was rejected and the alternative hypothesis 

was accepted, That is, there is a long-term balance between the independent variable and 

the dependent variable. Therefore, there is a co-integration relationship between the 

variables during the research period, and the existence of a long-term inverse moral 

relationship between the exchange rate and the gross domestic product. This is consistent 

with economic theory, that is, when the exchange rate decreases, it leads to an increase in 

output. Gross domestic. 

Keywords: exchange rates, gross domestic product, economic policies 
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في العراق للوذة  تغيراث اسعار الصرف نوى الناتج الوحلي الاجواليقياس وتحليل أثر نتائج ثالثاً: 

(0223- 0205) 

هتغيراث البحث .
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 تصنيف الوتغيراث الرهز الوستخذم اسن الوتغير باللغت العربيت ث

  الوتغير الوستقل  X1    سعر الصرف  5

 الوتغير التابع Y نوى الناتج الوحلي الاجوالي 6

 

 

 ث
 العلاقت الوتغيراث

 عكسيت سعر الصرف ونوى الناتج الوحلي الاجواليالعلاقت بين  1

 

 

 

UNIT ROOT TEST TABLE (PP) 

 At Level    

  LGDP ERE ER 

With Constant t-Statistic -4.684 -5.5346 -5.0756 

 Prob. 0.0003 0 0.0001 

  *** *** *** 

With Constant & Trend t-Statistic -4.5488 -4.1885 -3.5233 

 Prob. 0.0026 0.0076 0.0444 
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  *** *** ** 

Without Constant & Trend t-Statistic 2.5349 -1.3942 -1.3964 

 Prob. 0.9971 0.1506 0.15 

 
 

n0 n0 n0 

At First Difference 

 
 

d(LGDP) d(ERE) d(ER) 

With Constant t-Statistic -9.1884 -4.8502 -4.6585 

 Prob. 0 0.0001 0.0003 

 
 

*** *** *** 

With Constant & Trend t-Statistic -9.5771 -5.2012 -5.1785 

 Prob. 0 0.0003 0.0003 

 
 

*** *** *** 

Without Constant & Trend t-Statistic -8.6213 -5.086 -4.8935 

 Prob. 0 0 0 

 
 

*** *** *** 

 

.(5%، 1%، 52%وستىي )العنذ  احصائيت هعنىيتبأنها  تشير)***(  )**(، )*(، -       

 - (NOتعني بأنها غير هعنىيت )           
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Test Statistic Value k 

F-statistic 6.211894 1 

Critical Value Bounds 

Significance I0 Bound I1 Bound 

10% 4.04 4.78 

5% 4.94 5.73 

2.50% 5.77 6.68 

1% 6.84 7.84 
 ((.Eviews.9 القياسي الاقتصاد برناهج هخرجاث علً بالاعتواد الباحث إِعذاد هن: الوصذر
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 (.ECMوت الأجل القصير والطىيل وهعلوت تصحيح الخطأ)اختبار هعل

 الخطأ تصحيح ومعلمات والقصير الطويل الأجل لمعلمات التقذير نتائج( 8) الجذول

  (.Eviews.9) القياسي الاقتصاد برنامج مخرجات على بالاعتماد الباحث إِعذاد من: المصذر   

Variable Coefficient Std. Error t-Statistic Prob. 

     
D(LGDP(-1)) 0.291105 0.105771 2.752209 0.0081 

D(LGDP(-2)) 0.012143 0.103369 0.117475 0.9069 

D(LGDP(-3)) -0.04733 0.080237 -0.58989 0.5578 

D(LGDP(-4)) 0.48835 0.088893 5.49369 0 

D(ER) 0.000731 0.000373 1.959448 0.0554 

D(ER(-1)) 0.000561 0.000677 0.827659 0.4116 

D(ER(-2)) -0.00027 0.000587 -0.45181 0.6533 

D(ER(-3)) 0.000987 0.000597 1.652803 0.1044 

D(ER(-4)) -0.00093 0.000707 -1.31669 0.1937 

D(ER(-5)) -0.00044 0.000683 -0.64532 0.5216 

D(ER(-6)) 0.000715 0.000335 2.131706 0.0378 

CointEq(-1) -0.10229 0.034228 -2.98842 0.0043 

     
Cointeq = LGDP - (-0.0012*ER + 20.6423 ) 

Long Run Coefficients 

Variable Coefficient Std. Error t-Statistic Prob. 

     
ER -0.0012 0.000896 -1.3389 0.0164 

C 20.64226 1.077767 19.1528 0 
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Breusch-Godfrey Serial Correlation LM Test: 
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