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Abstract:-

Increased importance of disclosure in recent decades increasing unrevaled in the
field of companiess business and this importance has not come from a vacuum, but
rather considered that the investor whether natural or artficial has no direct means
which receives through information relating to the company listed in the market
that builds on the light decision investment on the purchase of shares or not, but
rely on the information and reports published by the company for its activity and
financial position in the securities market. If such information was identical to the
reality, the investment decision be founded on realistic data, and vice vers if that
information is not in conformity with the reality soon shows his tort of the
investment decision .
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" For the purpose of paragraph (2) of this subsection, the terms ‘‘reasonable
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http://www.sca.gov.ae/Arabic/PJSC/LDDProcedures/Pages/DisclosureRequirments.aspx
(IFRS) & sal) dunlaall julae (35 lady) e ae oSl S5al Jld — daae pia § g 2eal) jlae o
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www.aman-palestine.org/Documents/PrivateSector/Financial CrisesEgyptMashat.doc
o ) Enron 38 Jbed Sl (8 sl (el eoni oS e dial) dialll 6 B Jial) Jus a8
A (e L) S 58 s AS 530 038 add ) Gllea) e plad)l b sealll ) s JlesY) 1
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" Karthik Balakrishnan,Anindya Ghose, Panagiotis Ipeirotis - The Impact of Information
Disclosure on Stock Market Returns: The Sarbanes- Oxley Act and the Role of Media as an
Information Intermediary.avialable at : http://weis2008.econinfosec.org/papers/Ghose.pdf
g i) Jacal 3) ¢ Gl Jial) Jun e Leia ¢ ZladY) dalee alati cilag 585 <l () Jsall e wad) a5
ASley (alay Lagd Zliady) Ol sie ciad V3 EA Zid AW G5V o8 daaety palall s 1990 bl o8 LU
iy ¢ A8 580 agud (e 5 S 1S
Masabumi Yamane-Japan: financial regulation—disclosure-Journal of International Banking
Law-(1)6-1991-n13
D5ty SlS Al AaS gy Galall gl Jlail) alan Jlall 8l gul (& daidall Cleal) a3 L) e
s ok Y ale Zlady)
Mr. Sergei Rodionov, ROLE OF EXCHANGES IN THE DISCLOSURE OF NON-

FINANCIALS- available at www.oecd.org/dataoecd/49/58/1930441.pdf
CYAC Y ER S V- lee <Y 08 T dadall -l gy sl s — Alaall 6 jaall s laadl DUy

10_<¢(a) DISCLOSURES REQUIRED.—*(1) DIRECTORS, OFFICERS, AND PRINCIPAL
STOCKHOLDERS REQUIRED TO FILE.—Every person who is directly or indirectly the
beneficial owner of more than 10 percent of any class of any equity security (other than an
exempted security) which is registered pursuant to section 12,

1~ See sec (202/2) of sarbanes — oxley act

12-See part | The Regulator- Sec (2) The Authority’s general duties /4

13- See the rule (1.3.2) of disclosure rules and transparency rules

4" See the rule (3.1.3) of disclosure rules and transparency rules

15 See the rule (5.1.2) of disclosure rules and transparency rules

18 See the rule (5.9.1) of disclosure rules and transparency rules
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7 See the part (16)/Audit/ chapter (3) /functions of auditor / Auditor’s report/ sec (495/1/B)
of the companies act of 2006
18 See sec (495/3) of the companies act of 2006
s b Al g il e 5 a Lo g 3 Y Lpansill 038 5 ¢ Lge 53 S L AL (31091 Ua calaiadly auady '
ol B Lalall 5l dpe Sall cilgall b jaat 3 AL 850 585 dame ine 4) didla ¢ 4 ) Cilallaad)
cﬁ\}\uh\&juﬁxm\ﬁw\&;ﬂpy@ﬁ(u#h‘ﬂ\)@@u\hscbm}.ﬂd.!\.&a)j@.a;l\ua
a5 gl e (Y9 alall e () 5 jaal) ylay, T
Ll S Al 4 gl e (V7 ) Balall lagy
L GAal) Gl il gl e (YY) sala) lagy
28 SEC. 13. (a) Every issuer of a security registered pursuant to section 12 of this title shall
file with the Commission, in accordance with such rules and regulations as the Commission
may prescribe as necessary or appropriate for the proper protection of investors and to insure
fair dealing in the security.
24 SEC. 401. DISCLOSURES IN PERIODIC REPORTS.(a) DISCLOSURES
REQUIRED.—Section 13 of the Securities Exchange Act of 1934 (15 U.S.C. 78m) is
amended by adding at the end the following:‘*
(i) ACCURACY OF FINANCIAL REPORTS.—Each financial report that contains financial
statements, and that is required to be reparedin accordance with (or reconciled to) generally
accepted accounting principles under this title and filed with the Commission shall reflect all
material correcting adjustments that have been identified by a registered public accounting
firm in accordance with generally accepted accounting principles and the rules and
regulations of the Commission.

Financial Services Authority Ay 5 jlal) LS il gl Ca g pall oda 0
26 Sec (18/2) ( The Authority may, by notice in writing given to a person to whom this section
applies, require the person—

(a) to provide specified information or information of a specified description; or
(b) to produce specified documents or documents of a specifiedDescription).
27" See the rule (2.2.4) of disclosure rules and transparency rules
28 See the rule (4.1.3)
2% See the rule (5.6.1)
%0 See the rule (1A.3.1.2)
1 See the part (43) sec (1266/89B/2) of the companies act
i all ¢ s (e () el g (/0 BNl
i all A pa (V) sl (g (/) 00 sy T
sl oy Al e (F) sl (e (/1) a0 gy
% Article L451-1-2-1V-1 " Une explication des opérations et événements importants qui ont
eu lieu pendant la période considérée et une explication de leur incidence sur la situation
financiére de I'émetteur et des entités qu'il contréle "
% See L. 233-7-11 du code de commerce
S Y g el Al AL (3151 (s & e slaall e ZLadYl A IV 5 50 callaal) de D0 T
Vege
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% Karthik Balakrishnan,Anindya Ghose, Panagiotis Ipeirotis — op.cit .p
A AN Ak Y e el — anall el ol 2 58 A da ) - o seiadl 31550 ae KAl Aadlal)
LAY Ga— 130 _ i padl cleslall il Hla— bl 4ap
Ll lall Jad ) s bl 31 Giany of alall po Jadd o jilal) Jad e ) amids Laalll d6ds e 3 genl) of ©
- Jlae @D I Jad ) 52 malasilly o ikl Jad ) ) ¢ aalailly o) VIS
Ll o sl e (Y) aasll (e (0) Balall (ga () Bl Lyl
AV — Gl san - (g5 bl ve OB ol T
i all ) s (e (V) sl (g (1) Ball) e (zecme T ol jaal) Sl
*® Olu Omoyele- Disclosure, financial misconduct and listed companies: a critical analysis of
the UKLA's continuing obligations regime - Journal of Financial Crime - 2005, 12(4), p.311
% See sec (406/c/2)
*" George J. Moscarino- To disclose or not to disclose: if that is the question what is the
answer?- Journal of Financial Crime-. 2000, 7(4),p. 308
*8 George J. Moscarino-op.cit,p.308
* Andrew Griffiths-Section 317 and efficient self-dealing: what should an interested director
be required to disclose?- Comp. Law. 1999, 20(6),p.187-188
*% George J. Moscarino-op.cit,p.312
*! |bed.p.312
*"Chizu Nakajima and Mahmood Bagheri- Optimal level of financial regulation under the
GATS: a regulatory competition and cooperation framework for capital adequacy and
disclosure of information - Journal of International Economic Law- 2002, 5(2), p.514
% |bed.p.514
> Tawei Wang and Jackie Rees and Karthik Kannan - The Association between the
Disclosure and the Realization of Information Security Risk Factors- p.3 available at :
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1083992
O o LhlulSadl 5 dulaall Gl glaall 32 9a (B8 8 SIS A Al a Hen - QX aaal ) 2al daa 0
D el o e YA o) sita Chagy — At Ayl Al 3 - AW )Y
http://islamfin.go-forum.net/t2072-topic
DAy il all Amalall el - SE e all g ladl e G okl - lesa Jlises dluby culd 7
VW e —dau g0 — Ol - Cogm - sl
> Chizu Nakajima and Mahmood Bagheri-op.cit.p.514
%8 yvonne Cripps- New statutory duties of disclosure for auditors in the regulated financial
sector - Law Quarterly Review-1996, 112(Oct), p.670
Soad) e Jles awy) Glld 8 layy | dde (V) salall 3 Sa,¥) Yee Y AL (V) d ) o sl Cage s 1aa g "
D13 - 405l A 8 A ) - da ) sl 8 A sl AL (31 5L daleiall e glaall 8 SN 5 mLadY) - laiall
YW= Yoy e osoalal - dy jal) dagdll
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% Malinvaud — De I’erreur sur la substance — D.S- 1972 — P.215.
Yo A (V) ) el ellgial dlan () 98 (g (V) sald)
LYY e Gl saan — (g seindl 2an) 3100 ae 0 T
%7 Chestin — la reticence,le dol et I’eureur sur les qualités substantielles — D.S- 1976 - chron —
p.297.
NYE o Glu sias— pealie g
Los £F a — (3 as —gagall aliall dasa S 52 sal dliaill  dpgaill Lalill (e (sl 1) 138 Juuaii aa)
L ey
— Sseaall 3 VY0 Ga VAAY NI jalias — Y e el — ) U Aaladl Ayl g 8 il Jaea
YYY o — Gl jdias
e i EY) A e dalic il (rladY) 3 san g @l gll 4 all dpulaad) juleall — & e 5 ) saaie Sy Y
http://etudiantdz.net/vb/t1043.html ;a8 gl
A dladl ules iy Loyl clllie pe oSG S5l Sl - dese e T aes) e 5
CATGa YY) /Y e Y ol - Gl Adas — (JAS/IFRS)
® COMMISSION RECOMMENDATION-of 23 June 2000-concerning disclosure of
information on financial instruments and other items complementing the disclosure required
according to Council Directive 86/635/EEC on the annual accounts and consolidated
accounts of banks and other financial institutions-(2000/408/EC)
sl () sall 8 A ) ) Al ey
(The level of detail to be disclosed should reflect the relative significance of activities, results
and/or risks within the institution's overall business)
> Olu omoyele — op.cit.p.322
® Michael Simkovic - The Effect of Enhanced Disclosure on Open Market Stock
Repurchases — p,4 available at: http://ssrn.com/abstract=1117303
" Ibid — p,10
"8 Ibid — p,10
: b LS (47/2) pnll iy
(Any person who does any act or engages in any course of conduct which creates a false or
misleading impression as to the market in or the price or value of any investments is guilty of
an offence if he does so for the purpose of creating that impression and of thereby inducing
another person to acquire, dispose of, subscribe for or underwrite those investments or to
refrain from doing so or to exercise, or refrain from exercising,any rights conferred by those
investments)
8 Geoffrey Maddock , stephen Hancock .p,253
8 'Yvonne Cripps - New statutory duties of disclosure for auditors in the regulated financial
sector - Law Quarterly Review - 1996, 112(Oct),p,677
YYY Lo — Gl Haeae — calhadl ae DL o Y
V40 Lid (£4) a8 el JSaall o lal o (AV) salad) T
8 George J.Moscarino — op.cit .p,317
WY Ga— Y o)) — s drglall 38 gaall 5 ) suiie <S5l AaS gl 3 il alaill J gles s jlee 0 °
8 |isting rules — rule (9.7) Sarbanes-oxly Act — sec (409)
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8 Avner Levin and Mary Jo Nicholson - Privacy Law in the United States, the EU and

Canada: The Allure of the Middle Ground - p,362 available at
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=894079
8 Sec (6805/b/1)

D b e i I il b s il 0588 Gy 3
( This Act may be cited as the "Uniting and Strengthening America by Providing Appropriate
Tools Required to Intercept and Obstruct Terrorism (USA PATRIOT ACT) Act of 2001) .
% Avner Levin — op.cit . p,386
% Joel R. Reidenberg - Resolving Conflicting International Data
Privacy Rules in Cyberspace - p,1345 available at
http://reidenberg.home.sprynet.com/international_rules.pdf
% Avner Levin and Mary jo Nichoson — op.cit — p,384
s b LS iy T
(All persons born or naturalized in the United States, and subject to the jurisdiction thereof,
are citizens of the United States and of the State wherein they reside. No State shall make or
enforce any law which shall abridge the privileges or immunities of citizens of the United
States; nor shall any State deprive any person of life, liberty, or property, without due process
of law; nor deny to any person within its jurisdiction the equal protection of the laws)
% Joel R. Reidenberg — op.cit — p,1346
% Financial privacy — the shortcoming of the federal financial services modernization Act —
avilable at www.privacyrights.org/
% Pprivacy and Human Rights  2003: Overview —  available at
www.privacyinternational.org/survey/phr2003/overview.htm
°7 Joel R. Reidenberg — op.cit — p,1350
% Avner Levin and Mary jo Nichoson — op.cit — p,388
s e Gyl 3 sl Ay 5 V) AEEY) e (A) 32l Gais
Article 8 — Right to respect for private and family life

1. Everyone has the right to respect for his private and family life, his home and his
correspondence.
2. There shall be no interference by a public authority with the exercise of this right

except such as is in accordance with the law and is necessary in a democratic society in the
interests of national security, public safety or the economic well-being of the country, for the
prevention of disorder or crime, for the protection of health or morals, or for the protection of
the rights and freedoms of others.
100 Avner Levin and Mary jo Nichoson — op.cit — p,388
100 |hed — p,389
102 Art (3)
103

Art (32)
10% Art (34)
105

Art (35)
16 privacy and Human Rights 2003: Overview —  available at
www.privacyinternational.org/survey/phr2003/overview.htm
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